JLLy|±) -xuiujjQjI ^.D Q riiill 

Saudi Fransi Capital 

J-&I pjpii p jjp*j 




tijJlnJI .JlgiiiUJ pgjJI jjjiilll 


Y*N<\ 


II 


Qjjgumll jlpj 


pupa £-pp 1 r.*i j ' 1 4 Ufl"i V, AY ♦ die. Jj 1 a J X ♦ , 0 4 '^ula II ^_gj ^j-tujjjJI |Pg_mll plpa 2 _ijjl 0 

L. /.plcu .(jAi. j jL-Lo N , \ Jpdlll Load Celia . 4 0 \ Y, 0 A A die. "/ * , N 4 i m'l i ^g-ol — (_gjpJI Pg-mJI 

4_a_idJI ■**»' pa Ual fit a pil^! I n ^ *n. II Ci /n 11 ^ ^ ' 11 ' 1 ** 1 d^g a. 'ml .LgJ Y * _j 1 J li 1 .^jju.j ^ Lie YA 

Jjlllll p XY*\ ^j-le. 

^Llad ^-iiJjl Lo^ i^jJl^llI ^g-Lc. X * ,V^g ’/ * , 0 ,_t/n\ i 4_Liol_uj*i!l dpoJI ^’U&flg dJpiJI £Ll&a pa pup • 
4^j-iJI (jjQ ^ (j/nl cJl^ .XYA (Jj^s^II Lajd^l ^LLd p’ldl .XNA 4,im!i,i cJil</Vi^!l 

SAIC/ Y N Y •) Sjj WU I olell^u Lp jjlxoJI 4^pJlj (ALAHLIA AB/ A U •) p^fcll iJd.SH 
.Uliljl j^SlI (LEE JAM AB /NAY-) L^Lp f LJ 4^jpg (AB 

jUo N A,V) .(jii.j jlJ-a V *, Y ^1\ Y ♦ N A jap^l j^ <?il ^dj-a-uJI ^jLdJI jlp-aJI (jAjLi ^JjjI • 

P^ JjLaPI J (j 1| II J*JA (pLjjP J*^[gd jLJo AA) jlxL YY, Y (jAjliLi 41 jI_Lq (^^_ij^ol j*^gd 

(^.NdjN ^Agja'. jd-uO-eA\) .^jLmJI ^LxJI 

Lclil j| Lidj a mil dJpu-ll Ci l^>. 'ii <(Lal_tu) (_gdja in II ^aj-a-ll ddlll 4 <n <<iJ^q CillLu (je. *Jdl # 

<ci i~»- (^jLuJI ^.LxJI ( 2 ^-q (JjLq-JI j^ <?ilL> LijlJLa V. N, o 4 \ <n*i i Y ♦ N A c^ 0 - 3 ^ t ,?- 3 

•o^o N,AY (_j-H (JjlaJ (^j^J^-ol J^jd ^LJq "\,o) jUo Yi,Y ^IdL-o-i <c*oi^l 

j*^ljd jLio EY"\) .(_>u.j (jj-J^p N , 0 ^ £-jldj LjjLLci (^^jj-al j*^ljd jLJ-a 1YY) 

^Je. j j .w II ^Lillll i Li~ |\~ij <n .Cl j ^ i ‘tSj^ >" H (_gj --ill ^1 lA*ill ^gd^g* /ii 11 ^Ijj^-H (jnl^A jdl ^ 

.d \ j~^ >11 IjjSklin ^j| 4^WJI P'^jll^g-Q 3 "'^P ^pJI d \ t \ OJ lj Lid ^g-a m II 4_icl3^l3 “'" £ 

*. j .N i^i a\\ ) 

. j-jj-c. pia N * * , * * * L^-Lujlo ^j-le. (_y<aljjJI Lbd-O ^j-S 33 ^ ^ pLU^I Sdjd-^- 4-LaA # 

2 _qjSwJI C-Lil^ iLoLxJI C>l^jLtiPi 11 i^iI p^gd'i i/~\ I 4_a_iUI jUil^^l^g J Li“i 11 4_LSpJI 4^j_C ^ a <nl 

.4_LIId 1 c. cLLJI Jpj-L 2- 0 ^-Ll o"iII (J-q ._»ji-!L ( _jAl_i^JI Llid-J ^g^pIdJI P-ij-LJI ^-le. ^ ^ \^pJI 

’. jd-U 2 ucA\) 


(RIBL AB/N • N -) ^ALJI ddj (NCB/NNA-) ^jLUl ^Sll ddJI . 

4 0 l-i *1 c\ 4 _l 3 j </^xi Si Miiti iCi-ILj 4lc. glJ cH ‘Jl-Ji o-° (J-Ha-JI ^LodlJJ ,_pi^)l <~n /n^i 

.(ju.j “NAY) ^j^-aj-qI j*i!jd jLJ-q NAY i_jjI-£la Jj^L II ^jLilll (j^J^-o Jji 

o'^ijN •■ j d i ^iaW ) 

^^-ij-ol c^[gd jj^gJ-o N ,Y 4<i ifl 1 dSc pl^^JI Cili-i^J “ J llg \ ih lipj[ J^ld^l” 4 ^jHj Ci 1 1^1 0 

Cild^_g djjjlj fl"i ill <Cj->• ^(jALjjJI jPlJ f-l^gJI I 4jj^~l 4 _loIA Cild^_g dJjjll ((_>u.j (^^gj-o ^1^) 

1 ij / 111 j II SdJd^JI i—SjJJI dJ^>lJ jidll in* mj ^33 Aa" 11 A 11 /~ 11 1 (j a < Ai ^~j/n (_P-H “ 

(^AljN ■.jCl^jcAN) -LJ^ Uglp jpJI 




ItalniJl jiSLl junSlI 

JJ|£dJLLlII r nmiiii 

Iaa-oJI 

(o“-j 

XjPlUI 

ti^*! ^ 

A^piJI 

YA, 1 

XY,A- 

YY,oA 

(jj-ollLI LjLol 

Y, * 

XYA- 

Y ♦ ,Y° 

LiJj» mil LajLuxi5LII 

i,A 

XNA- 

YN ,A ♦ 


N£,A 

XN ,A- 

YN,i ♦ 

(PLallil LaJj» mil Lille. 

N ,A 

XN ,A- 

YYA ♦ 

4-U^_aJI CaIo-ujI 

^\C '■ j .Si^nW 

(jjgguj JUj Jgilo) fin 1 nil . inn JJglii ji^Ll f nmiiilII 

j _gimi iLojj 

7 . jolUI 

pi 

41^puJI 


><\o 

XN, ♦ 

>>V,Y* 

dJ 1 .i. — d . in 1 .1 i*i|| 1 c 4_i 1 ^ ^ ...11 

\AA 

X * ,A 

AV,o . 


N 0 ^ 

XN, A 

YY,YA 

P Ul)ll 

NY1 

X ♦ ,A 

VY,A • 

dll f. m*U La Jj;» hi II 

1Y 

XY,- 

A N ,Y * 

d ,Al .j 11 p 1 -v 1 


^gjJI ildl ^iiii- jII ^guill jjuj^o ciSp. 


V,A1 0 -, 



jAidJ '^ |A ^ 


QjjgamJI qjJIoJI j ginl l yjD jjIjijj^nJI ibl 


^' e , 5^1 j 

djL ^.Jjjl X ^LxJI X X ^ e 


NAA 

* 1 * 

N,- 

*,° 

V,AY • 


A,1 

N ,A 

o,N 

♦ A- 

Y,o*n 

j *j - 4 j jl^JI jj-^JI pp 

N A,Y 

♦ ,V- 

*,*- 

* ,° 

i,an 0 

diUJI 

N A,Y 

♦ ,Y- 

♦ A 

*,v 

o,Y*Y 

4 1 (. 1 L 1 AI jipi 

YY,N 

♦ ,V- 

• A- 

* A- 

Y, AVY 

LJLo^olpi ^ 1 hi II 

W,V 

♦ ,Y 

♦ A- 

♦ ,1 

l,\it 

4 i'ig /illj LijUlll cLodUl 

Y ♦ ,Y 


* A- 

• ,Y 

YA<\ N 

JeJI 

r/t 

♦ A 

• ,*- 

♦ , ♦ 

YA'N'N 

PSI 4LP gUI 

f/t 

♦,V 

YA 

N,- 

yaa*\ 

LJJpui^l cLdUl 

f/t 

• ,Y 

* ,°- 

N,- 

N - ,Y N N 

|L^I 

YY,V 

• ,Y- 

♦ ,Y 

* A- 

*\,a^y 

4jppill 

Y1,N 

♦, 1 - 

* A- 

•, Y 

oAN^ 

Lde.'ill 4jpp 

f/t 

*,1 

N ,Y 

♦,V 

YA * Y 

Lidl^l ^llll 

Y ♦ ,N 

♦ ,A- 

♦ ,Y 

♦ A- 

Y,VYA 

4 i-^ i^ll 4 jLc.jJI 

YV,A 

Y,- 

YA 

YA 

ya°a 

LjjdSn 

NYA 

•, N 

NA 

* 

V,YYN 

dJpJI 

r/t 

♦,V 

♦ ,A 

• ,A 

YA 0 A 

JjjpiJI ^g jl A"i iii^ll 

r/t 

*,V 

NA 

•, Y 

i,Y * Y 

p-ollll 

NA,o 

Y,o 

YA 

N A 

o,o^N 

c^LaS^I 

r/t 

♦ A 

N,- 

* 

y,y*\n 

LoLsJI psI^-JI 

r/t 

♦,V 

N ,Y 

* 

YA° * 

LljIdlJI Lijl 5 » II pdlluaJI 

YY,N 

N , 0 - 

N, Y— 

•A- 

YANA 

Ciljl a »II jjpH j Sjldl 


Ad t^jdja^ld jA_izdjcA\ 


LcLdJjl jlsLl j unS lI ^EDjmJI f nmm i 


4^uUI 

(o“-j od4°) 

zpai 1 

jtjxi pi 

AlpJI 

YY,Y 

XV,V 

N Y,YA 

jjjjslill 4jll^l 

N^A 

XIA 

N Y,Y ♦ 

6 jP^_lJ 1 Ci 1 A LuuJJ 4 4 JgdUnl 1 

AY,Y 

XY,« 

AN ,Y * 

LiUJI ci-9g — 4jLiPpl jiL=J 

V,Y 

XYA 

N Y,o ♦ 

p ll»"lll J l_Ujdlll ^-llUl 

1,0 

XYA 

NA,oY 

4x.jpaJI jjl^g-tol — jpj . 11 " H Lid^g a in II 

p\C •■ j,.Si^ts\\ 

□ddIqII QingnsJI jiiLlszhiiJI PjIeLqizlI 




AlpiJI 

Y • N <\ j^lp A 



fiLiojjJlj \ /mNI 1 d ‘■v.l i II 

Y * N *\ jjlp *\ 



d \ , n 1 / n*^j 1 d 1 i t\ 1 i t ** \ i fL 1 \ 1 s*\ 1 i 

Y ♦ N *\ j^lp <\ 



jpJJ 4 _jJ^ jJI 6 J^JucJI 

Y ♦ N *\ jjlp N ♦ 



4alUJ 1 C)Lojh.a>^ll j ipljjJI CjIcL^luaJJ ijJ^jLxuJI 

Y * N <\ jjlp N1 



tpllJJ (?3Ji 

Y- N<\ jjllj N*\ 



^cllusJI jUiLai^LI 1 liUJIdl» II 


^\Ad j „W^ - cA \ 

Y * \ S pLld L o& jL»_eu^jI :5Jaj^J-o 





































JLLy|±) -/uiiJjxlII ^Opcmll 
Saudi Fransi Capital 

AdVl <j_3 3j.ni <j_s 




QjJlnJI ^IgjjjJJJ ^ogiJI jJjiilll 

Y*N<\ jjIHiA 


II 


u ^ihll JglcUl jnhn Jgn jliil g oinJLszJI jldlJI 


4 < <n’n jy* Jjl j- 4 l>j-o ^i^d^ O < 4p|j II 4 5 lA'oll ^3 4 a II ^Lj_s 4 \K 'j-o^!l 3b- UJ *^ C.<3 lc.1 # 

• XV, V 4_lxllLi <^X.I'< i/AI 33^- jld ^yuj^a (Zi,Y 4 \u\\\ Al dldjll £_aljl Lo^ XY,i 

Lo£ 4^-lljAJI <^-lc. XY, 1 j XY,Y i_<<in< LlLJIj LlLlojjj 3b-‘A 3- 0 oa 0 * 3 ! 44_s_>jjj}!l 3 ( 3 -“^ ^a 

• X Y,V 4_Lmj_l Lrnjji 3^9-*-° ^-dljl 

licAn (X Y , ♦ 4_»_uij_> (^) 3^9- tu O 1 ~>- t4jjLfiLLo 2 ^^ 3 < rt-v II ^Ljj 4jj \ n\2 1 ^lj_LU*i!l QQ Icl 0 

cj-ailjl Lo£ tZ * ,A 4_ixll1j 4_uj*\-^II Lijj!^ 3^9- tu ^.iljl 0-*^ (_s^ XY,Y 4 _»_lll1j 3 LUI 3 ^ 9 -*-° ^-AA 
LT^ - "^ * >° J ^ A *T wn> '.' 2^^ Jb-ujl Lh° 


<^jd 3 1j_ujI 3 -° (J^ dd*iljl oi->■ <4j_>l ssn go 111 (jn II ^ .j-i I fll ui 1-^. 4 i A II 3 1 y-u^i I dd-< 

3 j-“J g_fllj I j X * , t 4_ouH Coj5_)I 3^9- UJ ji-LdI Lo£ <(_j-lIjli1 X * ,A j X * , Y dd a L <_< <ii‘i \ ^yjiajjIj 

X * , A j X * , Y dd a I < Cj*i! 3Lo£-J 3~*J^ 1 " 3^b- 4 ^ 3“° ' a Ijl (j- 1 ^ (^r 3 4_ixajj j-laa 

< _ sJ 1 XX\ die. j.'^i »i.d Y*\ ^ '‘1*^-1 Sd^JLoJI Cjllij-ll j_j-a 111U < II 4llc.l^ oLlII 1^^ ojl^ 

•jdi^iaW) .(u_aJI Y \ V iciLa-a^l-ll -la.m^La f 1 _aJI Y Y \ :4il_tuJI cjIiLuJI) 

( y J a ls £-Jj-q'^!I (Jj jjLxJI t^j^-Jj-Q^I iiUaJI CjLojIat a 6jld| <_"' < v^ ^>C. jdLuaJI ^jOlll Laij 

. \ \al *i! i^-^L-tu-ll \/ii^l) j-j-od^ YA ^ jn ^il ^a 61 j" J^9^- ^LlJI JdilJI 

^tS^sy^V'- ) 

k.jjliLj Lo J'iLl. 4 j-q^ J^Li. dLjl 4-olaLo ^ s-1 -Ac.^1 JjdJI laij ^Llj| (jAfl-L’'! 

^-L 4(jAjJlJI Jd^J LS^i J< 4-jdja ,.||| 4 ajjjl1I 4^_LclxJI ddldJ Oj(j- 0 

L-o^j 2 j^9^L° YY,“VA j xa <njd J*iLi. dLjl ^^j-a s-l iAc.^il JjdJI 3^ Jailll ^Llj| A 

JjLuJI j(j /"ill (jc. (jAlijLlI ^>j^I 4 jj-odjl j<3 '"iI gtoll A uij^ja Lj-ojj i*1 ♦, ♦ * * (jAla-L’iL 

■. jd-LOJcA\). Y * \ V j_iLLi dLo 

J*\ t“i\ 4ojUoI^ ddll^ Sd^JLaJI 4 ojjjlJI ddljLo^!l dl </~ila^il ^jlc. SjJuJI jjl d qI.II 3jd'\ > a 

^ fljfl ^ II ^jJLQja.^1 ^jl^oJI gtjllJI 3^ (jl <j-° 6j~^ 4jjJI_aJI CiLdV'll 3^ ^i-jJI ^j-le- j-a!^ 

^ViAj\ *. jdi^ftW) .^LaJI ldd> XY,V 4^ <n n Ij-d CiljLo^Ll 

jLeLo OY 4 _jjLS_i Lo 44_lxojJI dlil^j 'nil J L^J 4_at_iLjJI <dliL^^ j_«julJ 1 dJJd Loj 44 _uljLo^!l dJjlxll ‘~'j aH xnl 

J! jjllj 3-0 SjlaJI J*iLl. S daJLoJ I 4^J-o-oJI (_pb^°i 

l»_4>jd jLxLo “L^ Y ^JLaJI f-Lail ^ji 3fflljLaj!l 3^ j l a ji- Q -ll oIjLqjILluI ^jJLeui.1 ^JL 4 Y * \ A 
•. jd-u=uo\\) .SjlaJI (_>ua j J*iLl. (^j^jj-oI j^ljd jl^L° ^ ) (_pb^°i 

^1 \ d \\ I , \ 4 1 d X A/nl l Cl \ \ iS \ 11 ^J| l Q Us d^^ /7t d \ Q 1 1 /V C. \ 1 1 d-juaUJI d \, \ 1 is^X I 4^L^LqJ 1 d P i i 6\ 

^ * dliLl^j ^-Lj (^jJI ^jj.AloJI gLitugj 6dJLo_uj^!l u.iibu j v 4ilxtl ^liHj^!l 

(^ao\j\ do\jo '. jd-L4=uo\\) .dlo-tuJI Cjj j (^^-Jj-ol j*^jd 3jaLo Y A) ^jlLoe. JLj 3-3f^° 

^a ^jLil JoLtil ij-aAj 0 i ♦ ,Y®^ jldi^l 3 ^- Sd^l^ll 4_uj_aJI ddbLo^ll ^a dLuala*il Sjlj^ cdllc-l 
(^o\j\ do\jl •.jd-L 4 =uo\\).Y • N A (jn A<ncl 3-0 Y.\ ,"\ ^liljl 4 Y ♦ N A j^o-mjd ^jL^Ij cjIjLo^II 

^ 4_ilalll diLuaj)~ 4 . QII “^3 j_i 4 ^j_uj 2-0 ^dslil Sjl^i-o lj-id — (_jJd 6 lj-oj pl_ij^^ 4ajji Cd-aij 
.3-»-Sj-la-11 3 _u CiLo^ia-oJI JdLu^ 3^9^-*-L^ j-»jJilJ jLla| oLiul^ ^Jl^ Sj^^-oJI O'-^. 4 L 1 IL 0 JI 

(\_ 10 \j\ do\ jl'. jd >/~i a\\) 

Y 0 Y io^ o^jlioil “d3j|J” Jl di^ (DAMAC UH) ^jli^JI j^^lU dLold 4^ jJu c^lo 

Lfljj” 4-oAdJI 4 n*\ <ii 11 2;l^j*i!l ollj JLo£.I d < fl n I (^^jj-ol j^jd 3J?'' - 0 (^jlljLol^ ^-&jd 3j) ^Lo 


oodIdJI JJlxiLl ^oml 


Y ♦ N A,\o<<i,<d j^ /TiI 3 '.^H ^ 3 ^ 1^1 <<ioll _jla <<il Y ♦ N *\ ^»L 1 j ^ 3-®b-°J^ pIjuj^II ^ 9 ^ ^d< • 
. ^ 3 ^LmJI ^.LaJI 3 ^ iJ^Lo-oJI j(j <~ill 3 c. XY, Y ^lilj 1 4 3 ^LmJ I j ^ ni 11 3 c. X •, Y (jAliAll: 3 -^LojJ I j^-dJI) 

J d i <a a\\ ) 

jjalll ^^aj-o^l 4iUaJI ddLojla-o 6jld| i_r\*vo jjjil Y ♦ \ *\ jjLL ^ ^a^J- 0 -^ pLjujj^II jd</~ij # 

. (jjja~ *il :4aj|_uJI ddllLJl) jjlla 1 ^ji ^j^ll-oJI ^^xtudJ ^LUI I—. Q111 3 j 3^-° (_si ^yQ-jJ-tu^l 

^Nd^^A-.jd^AN) 

Sd^"<oll 0 LX 5 JI ilLAJI 4lLc.| ddLJI Y * N A j_*llj N ♦ 3- a b-°-^ (ji 1 II jdi/^1 • 
b_g\d3^^\\ j.\>s>r,\\j .(i_iJI YYY iddLa-a^llI ia/n^La f 4 aJI YY\ :4i_il_mJI ollLuJI) ^>jI1j 0 ^^li-oJI 


1 JglcUl jnhn Jgj ^nmnij LJljiLgo ibl 


* 

<U4SJjJI 

Ho jotUI 

X ^Lxli AjIjj 


^iui 

X tr *^ 1 

3*^! -A-' 


A,o 

♦ A- 

Y,Y 

♦ ,Y 

Y,o YA 

(DFM) ^d 

>Y,Y 

♦ ,Y- 

^A 

• A 

1,AAA 

(ADX) 

\A,l 

*,v 

N, Y 

♦ ,1 

o,YYY 

(KSE) cujUl 

>°,Y 

*,° 

•A 

♦,v 

> *,Yo* 

(QE)>3 

> - A 

> A- 

> A- 

* A- 

1,YVA 

(MSM) 3 Loq. 

AA 

* A- 

♦ ,Y 

*,Y- 

> ,YYA 

(BSE) 3e^JI 

rli 

o,A 


♦ A 

0 oy 

LHo 4iHlJ 3 j^=>- jld 


| QialiszJI nminill LJljiLgo ibl 


£U4^Jjj| 

Ho jouJI 

X j*L*JI HIjj 

jolUI 

X 

>iui 

y-~Lr°^' 

3 iLc) 

-Ai ^ 1 

>V,Y 

>,♦ 

> A 

Y,1 

Y,o YY 

(S&P 500) ^ 

>1 

> A,Y 

N A 

Y,Y 

1,Y 

A,VYA 

(NASDAQ 100) !%*« 

>1 

^o,V 

>A 

>,o 

Y,Y 

A,AYV 

(FTSE100) SdaJLJI 45-UJI 


Y, ♦ 

Y, * 

Y,1 

^ *,VAA 

(DAX) LuUl 

UA 

• A 

>,Y 

Y,V 

1,VYV 

(CAC 40) Lh J 

o,Y 

Y, ♦ 

Y, ♦ 

>,Y 

Y,1 -V 

(MICEX) L^ujj 

>Y,o 

Y,Y- 

Y,Y- 

Y,Y- 

>A,oAY 

(Nikkei) 3 LLJI 

A,V 

♦ ,A- 

♦,° 

Y,Y 

Yo,AYA 

(HSI) 

A,V 

>,o- 

\,o- 

* ,A 

Y, A ♦ 

(KOSPI) 4^^HJI 

>>,A 

* ,A 

♦ ,A 

Y, ♦ 

Y,o^ 0 

(SHCOMP) 3^1 

Y> A 

>,Y- 

>,Y- 

*,° 

> *,VYV 

(NIFTY) di*JI 

Y ♦, i 

i,o 

1,0 

♦, Y 

A, A 1 A 

(IBOV) J^jl^JI 

A,£ 

Y,V- 

>,A- 

>A 

AA,AY> 

(BIST 100) L$A 

>>,A 

>,A 

Y,Y 

•, • 

>Y,YAo 

(EGX30)^o 

>>A 

♦A- 

♦ ,Y 

>A 

AAo 

(MSCI) 41AUJI 31^1 

> o,A 

> A 

>,A 

Y,A 

>A‘ i 

(MSCI) ^[s. 


nmii.jll pIiiiII jLszujI ciS^p. 


jJ lUI 

X dill 

Ho jdiUI 

X ^L*JI HldJ 

jjdaJl 

X ^sX^ai^l 

^JuJI 

X crOfciJI 

3*^1 

-AiLi 

U,Y- 

AA 

*\,Y 

Y, ♦ 

ova 

(Ab J ) 


♦ ,A 

Y,o 

V,A- 

Y,1 

r ’* {k 

jl^a. I ^ ,J ) LT*A^^ 

Y,A- 

♦ ,Y 

♦ ,Y 

♦,v- 

\ ,YAo 

(‘Lu-vijAU j ^ijj-ol j"iljd) l_t&dJI 

AA- 

\,r 

YA 

• ,Y- 

\oy 

(ixtajj'U j ^A-J^>-ol j^iljd) 4 inC II 

u,v- 

r,i 

1 , ♦ 

YA 

AYY 

(ijHijALl/j^jd) 3 ^*^' 

>V,o- 

• A- 

>, 0 — 

Y,Y 

o,AAV 

(cA / ) o^^hI' 

Yo,A_ 

♦ ,Y- 

*,v 

Y,Y 

Y,o> • 

(cA / j%*) 

Y1,A- 

YA- 

1, A- 

♦ , 1 - 

VAYA 

(cA / Ls^e^ Ab J ) 

Y,- 

Y,V 

> A 

♦ A 

0 ^ V 

( 4 ^ 3 ^ / (^^o! j^d) 2 ^' 

Y,A- 

YA 

Y, ♦ 

♦A 

YAY 

(4-a>» / J^J-i) SjdJI 

Yo,Y- 

* ,A- 

Y,V- 

YA 

> > A 

(/ ls^j^ 0 ' Ab J ) 

*.j31/-> r>\\ 

(jmiTil jjlij onnJ dgiiJI Jjlj pbgJl) ozuldJI jlciul qsjIId 


* jiLol^JI 


AJ^dJI 


♦,**- 

*,* 

> 

Y,A- 

(jjjjJ) 4Hjj-o'i!l SdHi-JI oLi'iljJI 

• AV 

*,♦•- 

* > * 

•- 

YAV 

4jJj» inII 4 jjjjlII 4*v looll 

♦AY 

♦A * 

*>* 


y,ay 

SdHLaJI 4 jjjjlII ddljUl 

♦ ,£ Y- 

*,*A 

*>* 


Y,YA 

dd.jUl 

♦ AY 

♦, ♦ Y 

*»* 

> 

yay 

AoS 

>A° 

♦,♦ * 

*,♦ 


YA° 

oed^A' 


Y * N \ *\ ^ :4_la^^-Lo 

j(3 Atl oblilJ j^d-J ^a_uJ * . Y 
































Research&Advisorv@FransiCapital.com.sa 

JLLuL£ jiJI 

A* * >Yo 

www.sfc.sa 


(^sxu j£l\\ ^gJjJLaJl A\\W J-oKJb i^^Lo-0 dU&ljLA 4.0 ALoIS 4^!j-Ju) JLLul£ ^Jtuj-flJI ^JjJLuJI 4^j%XJ 

(N N N o Y—YV) v-i JL* isJLU 3 3*9^ 1 J La£. I is 4 _ujj Led. 4_d Us I I 4-\u?> 4 — . ^jju ,^0**i* ^ ^3 ji. | J Us I ^jju Ij — N*N*YY\Y\V (S3 L^_j J ^ <n 

^j^Jli^JI 3SL4I- \YY\Y- YVYO dill Jj^ta A ♦ <\ Y j^uSjJI jSJsl 

> U YA - YYioE r^jJI u 1 ^ 1 

+<m \ \ YAY AAAV r^li +<m \ \ YAY AAAA r^L^JI 
www.sfc.sa | A* ♦ \Xi YYYY 

3 (_£^j-Aj- 1I j-ifl <4_s jjjljjJI ixijjJI 4 £LLJsI 


QjJgginnJI rilil 


II 


CjIc-Ij^-I jlA-"d (j-o ^-C-jJI (J-C- <L$-» L^L Jo"' a \ 4 a h-N ^ ialc. jjLlsxq ^j-o j_JjiuJI I j-& 3 SJjljJI CjUoj I a 11 FiflS iftlc. CjLqj 1 a n j_sj-£lL1I I Jj 5> jlsA^d 

6 JjljJI CjLoj 1 a 11 (jl »Ti "d lc£ ( ioslflJsl CjLqj-IjUsI j CjUIxJI is J (jjQuiJH ^ JLLs-ilf^ ^sxUjiJI (_£j j_s_ajjJI 4 £ jLu (jli j-^j-iLll I j-4> 3 Sjjlj-ll ddJ^jjJl j £_jl_3jJI 4^-i (jLojuaJ iljO a ft ijL'i£. 

.1 K-i (_£) £y* iJUs 3 4 _LqI^ ^£n jjjixll I j_& 3 

£jC- ^.IjjJI 3^U 3 1 (j ~ d 33 /n ^ <_£jjJt-uJI 4^j-sL *4_Luua J^IjS ^1 jLojIxJ 4 \-n (3 \n jLklil ^1 isJLft 33^?^ L9^ ^ 5 1 ^Ij^l ^ 3^-^ ^1 Luia^>£. j-ijijJI I jji jC\ * \ 

.4Sl_i j\ Isl^J ^.1 j^kj_Ajj| (^\ ^jC. icui.lj 6jl tt\~± 

j'/j ^j^aLkJI 3^1 jJI jUi^ll &-*.* s^L *i! j-^j-iLll 3 I Lq^ jl /d^!I JL^-q 3 Ij<^ 10 ' *i! 4jli tiUJ jJj ^.Lc ^_iLLs cj! j cjLqjI»^ jJLs ljjj> 

^^jJI Ijjjb 3 jl /D^l 3 I O ^ 3^^ 6 jl /7u / lift ( jja 4 la^ /nil Sjj-Luisl JjjuS^JI ^jLflJI jLo!u-aj^!l jl^S ^1 jLLjl 3^ • < Cu»LkJI i»jLo!u_aj*i!I i_sl 

.^joLLji*i!l Laji^Lo *i! lIS 















